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Business Education

Della Bradshaw meets
an academic who

is bringing economics
to life for the

business community

@ currant  fashion
among business schools
for teaching students the
softer skills of manage-
munt s not for Luls Garicano.
Indeed, he questions whether
solter skills can be taught ot all.
What does axcite him is rgorous

Luis l“'w de

stra uu;:-m:hmmlh' Js evaluation and promotions of tices - Prof Garicano originally
mﬁmarmm,'_' mmﬁmpn_a_hmAnn studied as a lawyer himself - ho
‘When video rental was first fash- the number of informants ecach Poer review is fregquanily
lonable, the local stores waere agent :
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‘Alot of reform is
about measuring
output, but you should
only measure output

if it makes sense’

ahout

should only measure output if it

mukes sense."
In the case of

measuring output, but you  which

ity rates might also be the ones
who are carrying out the safest
operations. Working out how
external data combined with the

Internal operations of an organl- areas of

sation ean form strategy is cen-
trul to thiz new type of ecenom-
fes. And Frof Garfeano believes
such as himsell can
give students the rigopous analyt-
deal noeded to de

Dl Lyt
Although evidencebased
agement s still in its infancy,
Prof Garicano belleves |t will
increasingly be adopted in many
business. "My sones &
that markeling, finance and
resourees are all geing to
maove towards evidence-bused
munagement,” he says,
as ho points out, the worry is

-

wvelop  that they do not already uss such

the tools to do just that.
That Is why he and John Sut-

ment of Saul

tools, “You would think all busi-
nesses would do this but the
shocking truth is that they
don't.”

king nward for the best business,
with the hewd of LSE'S dopart-  social and economics research by

h by
under the age of 40, 1t

seientific avidenoe 5 used to help

for example, those whose
make docisions and develop patien

15 have the lowsst mortal-

Estrin, to develop new initintives
in the department.

‘A Spaninnd

‘i an award of which he Is partje.
ularly proud.
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